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between Daiwa Capital Markets Hong Kong Limited and G&W ¥R (G&W GROUP)

We, Daiwa Capital Markets Hong Kong Limited (“Daiwa”) are proud to announce that we will establish a
business collaboration relationship with G&W #E &4t (G&W GROUP) (“G&W”) to expand HNW (high-

net-worth) Business in the Greater China region.

Daiwa Securities Group has been engaged in the HNW business in Asia for more than a decade, and has
been providing financial services, including asset management advice, support for clients' business
development, and other support services to HNW clients in Southeast Asia. Daiwa established a new
department in Hong Kong in 2022 for the purpose of engaging in business for the HNW clients in the
Greater China region, and by increasing the number of their sales staff.

G&W has been providing various services to foreign clients and foreign companies in Japan on matters
relating to Japanese administrative system, business customs, laws and regulations, taxation system,
and labor affairs, etc., in order to make their life and business seamless in Japan.

Through this business collaboration, Daiwa and G&W will combine their respective financial and non-
financial strengths, including Daiwa's expertise in capital markets and financial business and its broad
client network, and G&W's ability to provide services to individuals and corporations ranging from
support for foreign residents living in Japan, to business support for foreign-owned companies. We aim
to better understand the needs of our clients and actively collaborate to provide services that would be
difficult to provide on our own.

On 17th April, 2024, we signed an agreement to enable Daiwa and G&W to provide both financial and
non-financial services to clients. Based on the know-how and experience accumulated through the
collaboration, the two companies will work to improve the quality of their service offerings in order to
enhance client satisfaction.
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